VET: Annual general mandate 2019 

On 26/04/2019, Navetco National Veterinary Joint Stock Company announced the Annual general mandate 2019 as follows:

Article 1: Contents

1. Approve contents:

- Report of General Manager on operating result of 2018 and plan for 2019

- Report of Board of Directors of 2018

- Report of Board of Supervisors of 2018 and submissions on selecting auditor for the FS 2019

- Audited FS 2018

- Authorize Board of Directors to select auditor for the FS 2019

- Operating plan for 2019

2. Profit distribution of 2018 and plan for 2019

* 2018:

- Accumulated profit as at the end of 2017: VND 25,457,991 

- Profit after tax of 2018: VND 121,244,867,439

- Extracting to funds:


+ Investment and development fund: VND 24,248,973,488 (20% of profit after tax)


+ Bonus and welfare fund: VND 18,186,730,116 (15% of profit after tax)

- Dividend payment: 40% of par value (VND 63,838,000,000 (52.65% of profit after tax)

- Remaining profit: VND 14,996,621,826

*2019

- Dividend payment: expected 20%

3. Approve the remuneration for Board of Directors and Board of Supervisors in 2019

Budget: = VND 54 million x 20% x8 persons x 12 months = VND 1,036,800,000

Including: VND 54 million is the average salary for specialized managers and the Company will settle that budget by the end of 2019

Article 2: Effective date: 26/04/2019

